TOWN OF LEEDS
RESOLUTION NO. 2019-03

A RESOLUTION OF THE TOWN COUNCIL OF TOWN OF LEEDS,
UTAH, ACKNOWLEDGING RECEIPT OF AND ADOPTION OF THE
TENTATIVE FISCAL YEAR BUDGET FOR THE TOWN OF LEEDS.

WHEREAS, Section 10-6-111, Utah Code requires the chief budget officer (mayor) to
submit a tentative budget for each upcoming fiscal year on or before the first regularly scheduled
Municipal Council meeting in May; and

WHEREAS, the mayor has submitted the required budget in a timely fashion to the
members of the Town Council; and

WHEREAS, the Town Council has proposed to schedule a public hearing for June 12,
2019 at approximately 7:00 p.m. to receive citizen comments regarding the proposed budget;

NOwW, THEREFORE, BE IT RESOLVED by the Town Council of the Town of Leeds as
follows:

(1) That the FY 2019-2020 Tentative Budget for the Town of Leeds submitted by the
mayor is adopted.

(2) That a public hearing to consider the proposed Budget be set for Wednesday, June
12, 2019 at 7:00 p.m. or as soon thereafter as possible at the Town Offices, 218 North Main
Street, Leeds, Utah.

(3) That the Tentative Budget shall be made available for inspection by the general
public for a minimum of 10 days prior to the scheduled public hearing.

Resolution 2019-03 Adopting LeedsTentative Budget 2019-2020
894253/HCH/msp (2802915) Tentative Budget Resolution



ADOPTED by the Town Council of the Town of Leeds, Utah thig;gi " day of May,

20109.

TowN oF LEEDS COUNCIL
1t
By: / 2 '
Wayne Peterson, Mayor
ATTEST:
"’/)
-~
( yz 4%/@/{4/%/
Town Rététder— /

VOTING:

Wayne Peterson ~ Yea_y” Nay
Alan Roberts Yea_y  Nay
Danielle Stirling  Yea_y~ Nay
Elliott Sheltman ~ Yea _j .~ Nay
Nate Blake Yea__ Nay

DEPOSITED in the office of the Town Recorder this Z 2 : é day of May, 2019

Tentative Budget Resolution
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Name T

Capital Improvement Fund
Nature of the Fund: Main Street Curb & Gutter

own of Leeds, Ut.

fFiscaI Year Ended

|

6/30/2020

Ensuing Year

Prior Year Current Year Approved Budget
Description Actual Estimate Appropriation
(a) 2017-2018 2018-2019 2019-2020
Revenues
Transfers from General Fund -0-
Interest Income $1,852.93 $1,000.00
Other Additions
Transfers from General Fund from Grants $ 58,314.75
TOTAL REVENUE $0.00 $60,167.68 $1,000.00
|Beginning Fund Balance $129,337.66 $129,337.66] $67,762.91]
|[TOTAL AVAILABLE FOR APPROPRIATION $129,337.66] $189,505.34| $68,762.91|
Expenditures
Transfer to General fund $0.00 $107,032.20
Transfer to General fund 14710.23
TOTAL EXPENDITURES $0.00 $121,742.43 0.00
|Ending Fund Balance $129,337.66| $67,762.91| $68,762.91




